Healthcare Payer M&A
Experiences Some Ups
and Downs

Despite subsector growth in 2020, the landscape remains turbulent.

Payer deal value grew in 2020

Though overall healthcare M&A fell in 2020, payer transaction value increased by
79% in 2020, largely boosted by the $14.7 billion Teladoc and Livongo megadeal
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This activity bucks a downward trend that began in 2017

There are still many unknowns

Payers continue to weigh the positive near-term effects of a halt in elective
procedures with the unknown long-term impact
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Signs of a pickup

We expect activity in payer deal volume to increase in 2021, particularly in areas
that were accelerated by the pandemic
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